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From Separation to Integration: Policy Reflections and Suggestions on the Devel-
opment of Existing Land Stock in Shenzhen
LIN Qiang. LI Yong, XIA Huan, FENG Xiaohong

Abstract: Policy design is important in the development of existing land stock. Tak-
ing Shenzhen City as an example, this paper first analyzes the system of market-ori-
ented urban renewal and government-oriented land readjustment from the perspective
of policy evolution and points out that effective policies to reduce transaction cost
is the key to rapid development of existing land in Shenzhen. However, due to the
lack of a mechanism to balance diverse interests, inconsistent compensation stan-
dards, flawed allocation of development opportunities, and high cost of consolidating
property rights, the development of existing stock land is unbalanced with conflict-
ing incentives and spatial fragmentation. Finally, this paper proposes policy integra-
tion measures centered on development units and puts forward ideas to optimize
land development in the next stage in Shenzhen, such as building the development
unit system, regularizing compensation standards, innovating FAR accounting rules,
and improving land expropriation policies.

Keywords: Shenzhen City; urban renewal; land readjustment; policy integration
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